Consolidation Projec .
on ol North Campus Debt Service Profile

Annual Debt Service (Principal + Interest)
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Source  Morgan Stanley analysis, Bloomberg, official statements, NJEFA materials, institutions’ audited financial statements
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Consolidation Project .
Central Campus Debt Service Profile

Annual Debt Service (Principal + Interest)
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Source  Morgan Stanley analysis, Bloomberg, official statements, NJEFA materials, institutions’ audited financial statements
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Consolidation Projec .
on ol South Campus Debt Service Profile

Annual Debt Service (Principal + Interest)
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Source  Morgan Stanley analysis, Bloomberg, official statements, NJEFA materials, institutions’ audited financial statements

Morgan Stanley 3



Consolidation Project .
Aggregate Campus Debt Service Profile
North, Central and South Campuses

Annual Debt Service (Principal + Interest)
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